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OddexkTuBHOCTH HKOHOMHUKHU
CTpaHbl BO MHOIOM 3aBUCHMMa OT
COCTOSIHUS W TMEpPCHEeKTUBBI  JUIs
JanbHEHIIero pa3BUTHs OaHKOBCKOTO
cektopa B cTpane. [Ipoucxonsiue B
NoclIeMHUE TOAbl U3MEHEHHUs  Ha
(huHAHCOBOM PBIHKE TpeOYyIOT
MEPEOCMBICIICHUS MecTa M  pPOJu
0aHKOB B  pa3BUTHM  POCCUUCKOMN
SKOHOMUKH. OCOOCHHO MOBIUSIM Ha
ATO  OrpaHUYUTEIBHBIE  MEpPhl B
OTHOmeHUH PP, B cBA3M ¢
BO3BpallleCHUEM U MPUCOCTUHECHUEM
Kpeima x Poccum u oboctpeHuem
KOH(JIMKTa Ha BOCTOYHOM  YacTu
YKpauHsbl.

Kpusuc B ¢dunancoBoM cexkTope
CTpaHbl, KOTOPBIM 3apoauiics eue B
2014 r. 3ameJIUIICS U BIIEPBBIE B 3TOM
roly Hayaa I[IOKa3blBaTh NPHU3HAKU
03710poBJicHUsI. OCHOBHBIE MPOOIEMBI
O0aHKOBCcKOro cekrtopa P®d MoxkHO

BBIJICTIUTH yepes CJIeIyIoImue
IIPUYUHBI:
Bo-nepssix, 3TO CHUJKEHUE

JIMKBUAHBIX aKTUBOB. J[aHHBIN mpoIIece
Hayay HabupaTh 00OPOTHI €lle B KOHIIE
2014 r., xoraa NpoOSIBUIUCHh NPU3HAKU
JieBaJIbBallUM, U HACEJIEHUE TMOCIEIIHO
M3BIMAJIO CBOU cpencTBa u3
0aHKOBCKHUX JICTIO3UTOB. Js
cTabuuzaium Kypca pyOmst
Lentpanbupiii 6ank P® B cepeaune
nexadps 2014 r. yBenuuui KJIr04YeBYIO
ctaBky ¢ 10,5 % cpazy 1o 17 %. O6Ban
pyOnsi 1O OTHOIICHHIO K JPYrUM
MHPOBBIM  BaJIOTaM  CACpXKaTh HE

yAAJIOCh.

Bo-BTOpBHIX, VHBECTULIMOHHBIN
kimmaT B Poccun  3HAYMTENBHO
YXYILAIICA. BonpmnHCTBO
POCCUHCKUX 0aHKOB MOTEPSITU
BO3MOXKHOCTh ~ OpaTh  KpeauT  3a
pyOexom u3-3a BEJICHUS

OorpaHuuuTeNbHBIX ~ Mep.  CTpaHsl

EBpombl, a Takke Kanaga, CIIIA,
ABcTpanus BBEJU CaHKIIUH,
HalpaBJCHHbIE Ha JI€CTaOWJIN3AlIUIO
POCCUHCKON SKOHOMUKHU. B pe3ynbrare
poccuiickue OaHKU CTOJKHYJIUCHh C
npobjeMoli  neduiMTa  pecypcos.
Taxke OaHKM  JUIIWINCH  YacTH
CPEICTB  POCCHUMCKHX  BKJIQJYUKOB.
OTTOK BKJIAJ0B NPOUCXOAMI B SIHBape-
Mapte, ceHTs0Ope-nekadpe 2014 1. u
OBLT CBsI3aH C (PAaKTOPOM HENOBEPHUS KO
Bcel OaHKOBckoil cucreme. B 2014 r.
IPOU30IIII0 3aMETHOE COKpAIllEHHE KaK
pyOJEeBbIX, TaK M BAIIOTHBIX BKJIAJIOB.
[To cpaBHenuto ¢ kpusucom 2008 r., B
2014 r. BamoTHBIC U pyOJIEBbIE BKIAJIbI
notepsuin 6osee 10%.

N B-TpeThbux, u3-3a OOJBIIOTO
KOJIMYECTBA  OT3BIBOB  JIMIEH3UH,
rpaXJaHe TOTEpsUIM  JIOBEpUE K
KOMMEpYECKUM OaHKaMm cTpaHbl. 62%
POCCHUSIH  CUUTAIOT, 4YTO IOKYIKa
NOTPEOUTENIHCKUX KPEAUTOB — MPSIMOM
nyTh K OaHKPOTCTBY. {151 cpaBHEHUs —
B 2009 rr. 43% rpaxaaH cuuTaniu, 4ro
KPEIUT BBI3BIBACT JOJITOBYIO SIMYy, B
2016 r. mumb 17% cyuramm, 4dYTO
KpEIUT — OTIWYHAsA BO3MOKHOCTh
003aBECTUCh  KEJIAEMBIM. Crout
3aMEeTUTh, YTO K TIOKYIKE KpeauTa
pexe Bcero ImpuOeracT MOJIOJCKD
(20%).

C nauvana 2014 r. no 18.03.2016 1.
ObUIM  3aKkpbIThl 222  Oanka [2].
MaccoBbiii OT3bIB JIMLICH3UIN
CYIIECTBEHHO OCJIOXKHUJI JIESITEIHLHOCTh
ATEHTCTBa IO CTPAaxXOBAaHUIO BKJIAJIOB,
KOTOpOE HE CIPaBJISIIOCH C
BO3JIOKEHHOM  Harpy3kon.  Takas
BBIHYK/ICHHAs peKanuTaITu3ams
0aHKOB OTPOMHBIX MacmTaboB
roCyJlapCTBOM  CBHJIETEJIBCTBYET O
KaTacTpopUIECKON CUTYaIIUU.

B 2014 r. npousounuio camoe
MacImTabHOEe PKOHOMHUYECKOE SBJICHUE
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nocne nedonra 1998 r. — maaenue
poccuiickoro pyosis. OOGeclieHeHUE
pyOoisi  TPHUBOAUT K  TEPEOlCHKE

COOCTBEHHBIX aKTHMBOB M 0053aTEIILCTB

6aHKa, a TaKIKC OKa3bIBaACT
3HAYUTCIILHOC BO?),ZICI\/iCTBI/Ie Ha
KOPIIOPpAaTHUBHLBIX 151 PO3HHUYHBIX
3aCMIIIUKOB.

berukoB A.A. BBIIENSET, YTO B
CBSA3W C TSOKENOW CHTyalMeu B
AKOHOMHKE HWHOCTPAHHBIE WHBECTOPHI
MEepeCTaIM  BKJIAAbIBaTh CPEACTBA B
MIPOU3BOJACTBO, M, B YAacCTHOCTH, B
OaHKOBCKHI ~ CEKTOp  POCCHMCKOI
®enepanuu [1, ¢ 549].

JlaHHBbIE, MPEAOCTaBICHHBIE
IlenTpanpHbIM OaHKOM PO,
CBHUJIETEIILCTBYIOT O TOM, uTo Ha 2014
I. MHBECTUILIMOHHAsI CUTyalus Obula B
pasbl TSHKEJIEE YEM BO BPEMS MUPOBOTO
¢unancoBoro kpusuca 2008-2009 rr.
Ilo 3asBnenuro LlenTpanbHOro banka
or 31 okra6ps 2014 r., Takoil
MacmTaOHbId Kpu3uc B Poccuiickoit
®denepanuu ObUT BBI3BAH CHUXKEHHEM
IIEH Ha PEeCypcChl, Takhue Kak He(PTh, U
SKOHOMMYECKHE CAHKIIUH.

B ycnoBusx, korma Habmomancs
CTOJIb 3HAYUTEJBHBIN CITaJl POCCUMCKON
SKOHOMHKHU KpailHE Ba)KHBIM SIBIISIETCS

MOJJICPKKA  JIOCTATOYHOTO  YPOBHS
JINKBUIHOCTH, YTO ITO3BOJIUT
BBITIOJTHUTD KpaTKOCPOYHBIC

00s13aTeNIbCTBA U BBICTOSATH B YCIIOBUSX
(bMHAaHCOBOTO KpHU3HCA.

bruio OTMEUYEHO YCUJICHUE
CIEIYIOIINX ABYX TCHICHIMN:

a) pocT OTPEOHOCTH
KOPITIOPaTUBHBIX 3aEMIITUKOB B
JUKBUJIHBIX CPEJICTBAX;

0) pecTpyKTypHu3alliKi B CBS3U C
CYILIECTBEHHBIM CrajioM W
M3MEHEHHEM B OXKHJIAEMbIX IOTOKaX
JIEHEKHBIX CPEACTB OT OCHOBHOM
NEATEIbHOCTH 3aEMILIUKOB.

XOTs MOCIIEICTBUS CI0KUBIIEHCA
CUTYAIIMH JUIsSl Pa3HBIX OTpaciel MOryT
OBbITb  pPA3IMYHBIMHU,  YBEJIUYCHHE
MacmTaboB 3IKOHOMHYECKOTO  Craja
MOBJIMSIET Ha OOJIBIIMHCTBO OTpaciei.

B  ycrnoBusX 3KOHOMHYECKOTO
cnajga Ooyner MIPOUCXO/IUTD
oOeclieHEeHHE MHOTHX KJIaCCOB
aKTMBOB,  4YTO  MOXET  OKa3aTh
BO3JICHCTBHE Ha (uHaHCOBEIE
pe3yJbTaThl u MIPUHSTHE
CTPATErM4eCKUX PELICHUN.

B oTBer Ha pocT OTTOKA KanuTana
IIPABUTEIIbCTBO BBEJIO HOBBIE 3aKOHBI,
HallpaBJICHHbIE  HAa  BO3BPAILICHHE
HajorooOaraeMomn MPUOBLIH B
Poccuto. Dxonomuueckuit criag OyaeT
YCUIMBATh [JIaBJICHUE HA YpPOBEHb
HaJIOTOBBIX MOCTYTUICHUH, 4TO
NpUBEIET K TOMY, 4YTO BOIIPOCY
neoduopu3auu OyaeT yIensaThCcsi BCe
00JibIlIe BHUMAHHSL.

DKCIEpPThl TAKXKE OTMEUAIOT, YTO

KpaiiHe BAYKHO IO I/ICP’)KUBATh
MMOCTOSIHHBIN ajor C
3aMHTEPECOBAHHBIMU CTOpOHAMH,
YTOOBI OHH OCO3HaBaJIH
[IOJIOKUTEIBHBIE ACIEKTHI

nesTeIbHOCTH 0aHKa U €ro TOJIX0/I0B K
pabote u aBTOMAaTHUYECKHU HE
00BEIMHAIM UX C IpobiieMamMu Ooiee
IMPOKOTO XapaKTepa, BO3HUKAIOIIUMHU
B OKOHOMHKE WJIM B OaHKOBCKOM
CeKTope. B 4mMCiI0 3aMHTEPECOBAHHBIX
CTOpOoH BxonaT lleHTpanbHbIl OaHK,
PEeUTUHTOBBIC AareHTCTBA, KIIUCHTHI,
nepkaTenu  oOJuranuid, HWHBECTOPHI,
HAJIOTOBBIC OPTaHbl U TIP.

Bce BBIIICIIEPEYNCIICHHBIE
00CTOSITETLCTB UMEH MECTO TIOUTH BO
Bcex Oankax Poccun. Tak ¢puHaHCOBBIIM
KPU3KUC BBIIBWJI HEMallo MpoOieMm,
CTOSIIITUX Tepe]i 0AHKOBCKOW CHCTEMOM
Poccun.
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I. Kak mnokazama Kpu3ucHas
00CTaHOBKAa, KOMMEpPYECKUE OaHKH
3a4acTyl0 HE CIOCOOHBI BBIMOJHUTH
GyHKIIMI0O MOOMIM3AIUU COEpEKESHUIM
HaceJIeHUs TUTSI CO37aHus
UHBECTULIMOHHOTO pecypca.
[1naTesxxeciocoOHBINM CIIPOC HACETIEHUS
OBLT M OCTAETCS HA JOCTATOYHO HU3KOM
ypoBHe. [l0 MHEHWIO aHAIUTHUKOB
KpynHEHmmx OaHKOB  CTpaHbl, B
Poccun HET mocTaTodHOrO CIripoca mpu
MMEIOIIEMCS KOJIMUECTBE OAaHKOB.

2. Oco0eHHO OCTPO  CTOWT

npobiema HEJTAJIbHOBUIHOCTH
MOJUTUKA  HAJ30pPHOTO OpraHa |
YYaCTHUKOB OAHKOBCKOM  CHCTEMBI.
CyiiecTByeT  HeMalo  KPEAUTHBIX
OpraHu3alid, HMEIOIINX CKPBITHIC
BHYTPEHHHE TPOOJIEMbI WM BEIYIIUX
PUCKOBaHHYIO MOJIUTUKY. o

HACTYIUICHHUSI KPUTHYECKOTO MOMEHTA
IUIE  BHEINIHUX  CYOBEKTOB  3TO
HE3aMETHO, a TPU HACTYIUICHHH —
OKa3bIBAET OTPULATENBHOE BIUSHUE HA
BCIO cucremy B 1nenoMm. [loaromy
HEO0XO0IUMO cOo31aTh CUCTEMY
KOHTPOJISI M ONEPaTUBHOTO BBISBIICHUS

mpo0JeMm, KOTopast MO3BOJIUT
MPeIOTBpaIIaTh BO3MOJKHBIC
HETaTUBHBIC TTOCIIC/ICTBUSI.

3. Opmnoii w3 ocoOeHHOCTEH
OaHKOBCKOTO CeKTOpa Poccun
SIBIISICTCS JUCTIPOTIOPIIHSI B
pacnpeneieHud aKTUBOB OaHKOBCKOTO
cekrtopa: npumepHo 20  cambIx
KPYITHBIX OaHKOB SIBIIIOTCS

obOnamarenmsamu 60% Bcex akTHBOB. B

CBSI3U C KPHU3UCHBIMU SIBJICHUSMH 3Ta
JUCIPOIIOPLMS YBEIUYMIACh, OCTABUB
BceM 0OaHKaMm, 3aHUMAIOIIUM IO
BEJIMYMHE aKTHUBOB JIBYXCOTOE U Oojiee
Mecto Jmmb 3% pbiHKA. Poccumn
clenyeT CTPEMUThCS K CO3/IaHHIO

MEHee MOHOITOJITM3UPOBAHHOTO
0aHKOBCKOI'O pbIHKa [3].
Crout oonee oApPOOHO

paccCMOTPETh MOCJIEACTBUS  CAHKIIUHU
s OaHKOB, BEOb OHM 3aTParkBaiOT
3HAYUTENIbHYI0 YacTb OaHKOBCKOTO
CEKTOopa. B COOTBETCTBUH c
orpanndyeHusiMu  EC  3ampeniaercs
IPOBOJUTH OINEpallMd € LEHHBIMU
Oymaramu U UHCTPYMEHTAMH
JICHE)KHOTO pPBhIHKA CPOKOM OoJiee uyeM

30 JTHEU KPYIHEH UM
rocyJapCTBEHHBIM OaHKaM —
Coepbanky Poccun, BTB, banky
MockBbl, ["aznpomOaHKy 151

BrenmkonoMOanky, a TakkKe HUX
JIOYECPHUM CTPYKTYypam.

B »3THX yCcrmoBUAX KPH3UCHYIO
CUTYaIlMI0 MOYKHO paccMaTpHBaTh Kak
OKHO BO3MOKHOCTEN s
PECTPYKTypHU3allin Ou3Heca,
nepecMoTpa OM3HEC-MOJICIIH,
OT/ICJICHUSI HEMPO(UIbHBIX aKTUBOB M
Ou3Heca TyTeM co3JaHus «OaHKa
IJIOXUX aKTHBOBY», C(POKYCHPOBAHHOTO
Ha PECTPYKTYypH3allMH aKTHBOB, HX
03JI0POBJICHUH WM peanu3aluu
JIMKBUJAIIMOHHOM CTOMMOCTH. Takou
MIOJTXO0JT TTO3BOJIUT COXPAHUTH Hanboee
KU3HECTIOCOOHBIC U TICPCIICKTUBHBIC
HaIpaBJeHus Ou3Heca.
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